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The Atlas Portland Cement Company |
| First Mortgage 6 ¢ Sinking Fund Gold Bonds

Dated March lst, 1905. Due March 1st, 1925,
Secured by a closed first mortgage, under
which there are now $4,300,000 Bonds outstanding, upon
properties on which it is stated that more than $17,000.000
has been expended, or nearly four times the par value
of the Bonds.
*  The mortgage securing these Bonds contains a sink-
ng fund provision whereby the Company is required
to retire $100,000 Bonds annually at not exceeding 110 and
interest. If not offered at that price the Bonds shall be ‘
drawn by lot. ‘

Price to yleld about 5.80% ‘

OCOMPLETR DESCRIPTION WILL BE SENT UPON  REQUEST

' To Stockh;laen (Common and Preferred) of the ;
UNION PACIFIC RAILROAD COMPANY:

Pursuant to the decree recently entered in the sult of the United States of America v. Union Paelfic Railroad
Company et al., the undersigned now offer to the stockholders of Union Pacifie Railroad Company for pro rata subserip-
tion Certificates of Interest in 883,676 shares of the capital stock of the Southern Pacific Company as follows:

Service to Investors

Every Investor is confronted by the problem of obtaining
the largest possible Income return without sacrificing safety.

Primarily this problem belongs to the Investment hanker.
The inveatigation of all features concerning bond {ssues, in-
rluding the underiying security, is his specific business.

It ia just this kind of service that Is offared by our Bond
Department.  We will be glad to have you call on nus or write
us in regard to your investmenes.

Such Certificates will be fssued by the Central Trust Company of New York, as Trustee, under and suhject to
said deeree, and each will entitle the registered owner thereof, or his assigns, upon surrender thereof and upon filing with
the Trustee an affidavit in the form required by said decree (to the effect, in substance, that the applicant does not own
any shares of the capital stock of the Union Pacific Railroad Company and is not acting for or on behalf of any stock-
holder of the U"nion Pacific Railrond Company, or in concert, agreement or understanding with any other person, flrm or
corporation for the control of the Southern Pacific Company in the interest of the Union Pacific Railroad Company, hut
in his own bhehalf in good faith), to receive a stock certificate for the number of shares of the capital stock of the Southern
Pacific Company represented by sueh certificate, together with the amount of all dividends (without interest thereon),
appertaining to such shares, declared and payable by the Southern Pacific Company after the second day of January, 1913,

ie., the April 1, 1913, and subsequent dividends), and colleeted and received by the Trustee prior to such conversion,
and a dividend order or assignment executed by the Trustee for any declared but unmatured dividend appertaining o
suid shares which shall be vested, at the time of such conversion, in the Trustee as the registered holder of such shares.
Each such certificate will in effect provide that all subscription or other rights offered by the Southern Paclfic Company
appertaining to the shares represented by such certificate will be assigned to the registered owner thereof as provided in
said decree.  Said decree among other things provides that if at any time after January 1, 1916, any of said Certificates
of Interest shall remain outstanding, the Court in its discretion after a hearing upon such notice to holders of Certificates
of Interest as it may direct, may order the share< of the Southern Pacific Company represented by said certificates to he
#old and the proceeds distributed to the registered owner or owners of such certificate or certificates,

Accordingly the privilege is offered to stockholders, registered on the books of the Union Pacific Rail-
road Company at the close of business on August 7, 1913, to subscribe for such Certificates of Interest to the
extent of 27 per cent. of their holdings of Union Pacific stock, preferred or common. The date on which the
right of subscription will terminate, the price of subscription and the date when payment must be made will be
hereafter announced by a further circular, to be mailed to registered stockholders at their addresses appearing
upon the books of the Company, and to be published for three consecutive days in at least two newspapers of
general circulation in the City of New York and one in London.

Warrants signed by the Treasurer or an Assistant Treasurer of the Union Pacific Rallroad Company will be lrsued
to each stockholder as soon as poasible after August 7, 1918, specifying the par amount of stock for Certificates of Intereat
in which the stockholder is entitled to subscribe. Warrants will be mailed to registered stockholders at their addresses
lgprlring upon the books of the Company unless other instructions are received. Warrants not so provided for may he
obtained at this office not later than three days prior to the date.on which the right of subscription shall terminate.
Subscription Warrants entitling the holder to subscribe will be issued for amounts of $100, or multiples thereof, and Frae-
tional Warrants for fractions of $100. Fractional warrants will not entitle the holder to subscribe, but will be exchange-
able in amounts aggregating at least $100 on or before three days prior to the date on which the right of subscription shall
terminate, for Subscription Warrants, and if the surrendered Fractional Warrants include a fraction in excess of $100, a
new Fractional Warrant will be issued for such fraction. Fractional Warrants desired by Stockholders to com-
plete full shares or Fractional Warrants which the stockholders desire to dispose of must be bought or sold in
the market, as the undersigned will not sell or purchase such fractions. After thres days prior to the date on
which the right of subscription shall terminate, all Fractional Warrants will be void and of no value. On the
back of the warrants will be two forms. In case it is desired to subscribe the first form i2 to be filled out and signed by

‘ Send for our Investment Cireniar V<201,

Guaranty Trust Company of New York
140 Broadway
Fifth Avenue Branch London Office
5th Ave. & 43d St. 33 Lombard St., E. C. {

Capital and Surplus ¢« o « $30,000,000
Dﬂwlitl . . . . . . 178.000.000

CLARK, DODGE & CO. | - |
| BANKERS
51 Wall Street

New York .
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Present Prices

Best Bonds
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cates of Interest in two or more shares, stockholders who may wish to subscriber for Certificates of Interest in a portion
of the shares covered by the warrant and dispose of the balance, or who may wish to dispose of Certificates of Interest in
a portion of the shares covered by the warrant to one person and the balance to another, should return the warrants to
this office, or to the office of the nts in London below mentioned, on or before three days prior to the date on which
the right of subseription shall terminate, to be exchanged for other warrants, specifying in writing the number of warrants
desired in exchange and the numbes of shares to be covered by each.

The Bubscription Warrants must be surrendered at the office of the Trustee, the Central Trust Company
of New York, 64 Wall Street, New York, or at the office of its agents, Messrs. Baring Brothers & Co., Ltd.,
8 Bishopsgate, London, E. C., England, by the stockholders or by the persons to whom assigned, on or befors
the date on which the right of subscription shall terminate, accompanied by payment of the first instalment
or the full amount payable, and all warrants not so surrendered with such payment on or before said date

We have prepared a special letter for the purpose of
assisting our customers who are in doubt not only as to
the question of how to invest but when to invest as
well.  We have included in this letter a brief explana-
tion of several safe bonds which we feel are attractive
now. Those interested may have a copy by asking
for Special Letter No. S—20.
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